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GDW-RD\ PDQDJHPHQW WDVNV DUH D EUHH]H
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SODWIRUP $YDLODELOLW\

(GJHQH[XV KDV DQ 2(0 SDUWQHUVKLS ZLWK +3( WR GHOLYHU DGYDQFHG ORD

'HOLYHU\ & RQWURO WHFKQRORJ\ RQ OHDGLQJ +3( VHUYHUV
&RPELQLQJ WKH LQQRYDWLYH ORDG EDODQFLQJ FDSDELOLWLHV RI (GJHQH[>

VHUYHUV WKLV QHZ DJUHHPHQW HQDEOHV +3( FXVWRPHUVY WR GHSOR\ D IX(
HI"FLHQW KDUGZDUH $'& VROXWLRQ WR LPSURYH WKH SHUIRUPDQFH VFDOD
D VXSHUE XVHU H[SHULHQFH

'K\ +3( DQG (GJHQH[XV"

X%HVRNEUHHG LQWHJIJUDWHG UWBQXNWYRQOHG JOREDO VXSSRUW E

x$00 +3( VWDFN x2XWVWDQGLQJ SHUIRUPDQFH
x3RZHUIXO VROXWLRQ IRU WKH)BRVWU\ VWDQGDUG VHUYHUV W
GHPDQGLQJ ZRUNORDGYV UHVLOLHQF\ IRU PLVVLRQ FULWLI
&KDVVLV 8 +DOI '"HSWK 8 )XOO '"HSWK 8 )XOO 'HSWK 8 )XOO 'HSWK
&38 &RUHYV
- +\SHU 7KUHDGLQJ <HV <HV <HV <HV
- 7KUHDGV
- 3URFHVVRU %DVH )UHTXHQFA] * 4] * 4] * 4]
- 0D[ 7XUER JUHTXHQF\ 4] * 4] * 4] * 4]
- &DFKH 0% 6PDUW&DFKM% 6PDUW&DFKHI% 6PDUW&DFKH 0% 6PDUW&D Fk
OHPRU\ * %% * 0% * 0% Y% *op
. [ *E( [ *E( [ « s
1HWZRUN ,QWHUIDFH [ E( 2JSWLRQDO [ *E( *E( [ E( [ E(
6WRUDJH *% 66 *0 66 *0 66 *0 66
3RZHU &RQVXPSWLRQ : 3HDN : 3HDN : 3HDN : 3HDN
B3RZHU 5HGXQGDQF\ 1R <HV <HV <HV
+773 OD[ 7TKURXJKSXW *ESV *ESV *ESV *ESV
/ID\HU- +773 536 usv usv usv usv
66/ 7TUDQVDFWLRQV 3HUSBHWRQG WSV 8S WR WSV 8S WR WSV 8S WR WSV

IRW OLPLWHG EIl OLFHQFH

yQWHJIJUDWHG /LIJKWV 2XW IRU 5HPRWH ODQDJHPHQW

7KH LOWHJUDWHG OLJKWV RXW L/R IXQFWLRQDOLW\ HQDEOHYV

WKH +3( +DUGZDUH
- 6XSHUE VXSSRUW DQG UHPRWH WURXEOHVKRRWLQJ IXQFW
-5HPRWH IL[ DQG UHVWRUH WR GDLO\ EDFNXS FRQILIJXUDWL
-$ UHSODFHG KDUG GULYH FDQ EH UHVWRUHG IURP DQ RYH
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JHDWXUHYV

6(59(5 /2% %$/$1&,1*
/ID\HU- /RDG %DODQFLQJ
/ID\HU $SSOLFDWLRQ 3HUVLVWHQFH DND

SHUVLVWHQFH 6WLFN\ 6HVVLRQV &RRNLH

%DVHG
0DQXDO 6HUYHU :HLJKWLQJ
$XWRPDWLF 6HUYHU :HLJKWLQJ
5HYHUVH 3URJ\

8'3 )X0O 3URJ\

/ID\HU &RQWHQW 6ZLWFKLQJ
$FWLY3DVVLYH +LJK $YDLODELOLW)\ ORGH
$FWLY$FWLYH +LJK $YDLODELOLW\ ORGH
&URVV 'DWD &HQWUH 5HGXQGDQF\

1; &OXVWHULQJ

&RQQHFWLRQ 'UDLQLQJ

1(7:25.,1*

.39 6XSSRUW

,39 1,39 3URJ\

9/$1 6XSSRUW

6LQJOH RU OXOWL ,QWHUIDFH &RQILJ:
&KRLFH Rl ,QWHUIDFHV IURP [ *E( XS
[ *E( RU [ *E(

6XSSRUW-18U 6$7 DQG 3$7

6WDWLF 5RXWLQJ :LWK 'HIDXOW *DWH
B8QUHVWULFWHG 9Q WK DDF HV
+LI}BHUIRUPDQFH 9LUWXDO 1HWZRUN
9LUWXDO
OXOWLSOH '16 6HUYHU 6XSSRUW

/,1. ,17(5)$&( %21',1*
DG

6WDQGE\ 6HUYHU DND 6HUYHU RI /DVW 5HVRU\/¥RXQG 5RELQ

12%" %$/$1&,1* 0(7+2'6
YDVWHVW 6HUYHU

/JHDVW &RQQHFWLRQV

5RXQG 5RELQ

.3 %RXQG

,3 /ILVW %DVHG

&RRNLH %DVHG
&XVWRPLVDEOH &RRNLH
&ODVVLF $63 6HVVLRQ &RRNLH
$63 1(7 6HVVLRQ &RRNLH

-63 6HVVLRQ &RRNLH

-$;-:6 6HVVLRQ &RRNLH

3+3 6HVVLRQ &RRNLH
‘HLJKWHG 5RXQG 5RELQ
"HLJKWHG /HDVW &RQQHFWLRQV

6(59(5 +($/7+ &+(&.,1*
&XVWRPLVDEOH +HDOWK &KHFNV
6LPSOH +773

)XO0O0 +773 [D\HU

7&3 &RQQHFW

2XW Rl %DQG +HDOWK &KHFN
',&20

5'3

3LQJ

$FWLYH 3DVVLYH
%URDGFDVW
$GDSWLYH
7UDQVPLW

% D O D QFH

&211(&7,9,7< 0(7+2'6

5HYHUVH 3URJ\

+LJK 3HUIRUPDQFH /D\HU /RDG %DOTL
'LUHFW 6HUYHU 5HWXUQ

*12%$/ 6(59(5 /2%' %$/$1&,1*
$GGLWLRQDO /LFHQFH

'LVDVWHU 5HFRYHU\ IRU \RXU GDWD F
$SFWESFHWLYH

5RXQG 5RELQ

"HLIKWHG

*HR/RFDWLRQ

&XVWRP /RFDWLRQ

66/
+LIKBHUIRUPDRFWHH VW UL F NGRS
(DV\WRVH 66/ ODQDJHPHQW

$(6 +DUGZDUH 66/ $SFFHOHUDWLRQ
66/ 3DVAKURXJK

66/ 5HQFU\SWLRQ

OXOWLSOH 6HUYHU +HDOWK &KHFNV 3HU GHUYLéL:Ili_'UWLILFDWH 6LJOLQJ 5HTXHVW &65

1HZ +7736 +HDOWK &KHFEN

5HGLV +HDOWK RK KBS 6 WRUH
'16 +HDOWK &KHFN

8SORDG &XVWRP +HDOWK &KHFENYV

(IWUD 6HWWLQJ IRU &XVWRP +HDOWK &KHFNV
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6XSSRUW IRU 6HUYHU $OWHUQDWLYH 1DPHV &KHFN &ORXG IRU /LFHQFH ,QIRUPDWLF
6XSSRUW IRU :LOGFDUG 66/ &HUWLILFDWHYV &KHFN &ORXG IRU 1HZ 6HFXULW\ 5XOH\
66/ &HUWLILFDWH &KDLQLQJ

6XSSRUW IRU 7/6 $&&(/(5%$7,21

&XVWRPLVDEOH &LSKHUYV

)XOO 6XSSRUW IRU 6HUYHU 1DPH ,QGLFDWLRQ R61S

OXOWLSOH &HUWLILFDWHV 3HU 6HUYLFH IRU 6{QDPLF +773 &RPSUHVVLRQ

&RQILIXUDEOH 5XOH %DVH

6(&85,7<
"HE $SSOLFDWLRQ )LUHZDOO $GGLWLRQDO /LFHQFH

BUBXWKHQWLFDWLRQ 5$0-%DVHG &DFKLQJ ZLWK 'LVF %DFNXS
17/0 %DVLF 6XSSRUW $XWRPDWLF DQG &R QI LJIKUDHE @B RKAIQHG

JRUP RU %DVLF $XWKHQWLFDWLRQ
6LQJOH 6LJQ 2Q 662

OLFURVRIW 70* 5HSODFHPHQW
8SORDG &XVWRP )RUPV JURP *8,
&XVWRP /RIJLQ ZLWK &RQILJXUDEOH :HOFRPH DMYYb§RQILIXUDEOH YLD *8,
$XWKHQWLFDWLRQ 3URWRFRO /'$36 6HUYHUV

BHFXULW)\ /RJILQJ

JRILQ 7LPHRXW &RQQHFWLRQ 3RROLQJ OXOWLSOHI[LQ.

OXOWLSOH &RQGLWLRQV &RQQHFWLRQ /LPLWLQJ
&XVWRPLVDEOH 6HUYHU 7RR %XV\ 3DJF

OXOWLSOH &DFKLQJ 3URILOHYV
$XWRHWHFW DQG 3ULRULWLVH 3RSXODL
6LPSOH (GLWLQJ RI &DFKH 5XOHEDVH

+773 +7736 7TUDIILF ODQLSXODWLRQ 0$1$*(0(17 5(3257,1*%
,QWXLWLYH 6LPSOH 7R 8VH

'UDJ '"URS 5XOH %XLOGHU *8, DQG &RQILIXUDWLRAQ
/D\HU &RQWHQW 6ZLWFKLQJ 6HFXUH -®WBVHG *8,
"\QDPLF 5RXWLQJ &XVWRPLVDEOH 'DVKERDUG
&RQWHQW JLOWHULQJ &RQILIJIXUDEOH :LGJHWYV

$XWRPDWLF (GJHQH[XV '"HYLFH 'LVFRYH

)XOO\ &XVWRPLVDEOH &RQILIJIXUDEOH
MHW3$&. $SSOLFDWLRQ 7HPEBQ@ILWHYD \§]

3UMHILQHG 5XOH %DVH 2OROH 6HUYLEHYV
/RJ DQG $OHUW N o

*HR /RFDWLRQ $XWR &RPSOHWH

6HOHFWDEOH 6LPSOH ODWFK &RQGLWLRQV Lw%?ﬁx%5%%@92/VDKF;R;Y5DWLRQ
QRWWDUW B-Q\8KZ L WAKQ W-DHERX D GRW Q%

3RZHUIXO 5HJXODU ([SUHVVLRQ (QJLQH

(IWUDFW 5HVSRQVH &RRNLH 9DOXH ORIWZDUH 8SGDWHV

&KHFN &ORXG 6HUYLFH IRU 6RIWZDUH ¢
([DPSOHV (QFU\SWHG 6RIWZDUH 8SGDWHYV
%ORFN ,3V 1HWZRUNV 6LPSOH 6RIWZDUH 8SGDWH 9LD *8,

SHGLUHFW WR 6HFXUH :HEVLWH
SHZULWH 85/V /
SHSODFH 6HQVLWLYH ,QIR %ODQN &UHGLW &SU8H|5 BEQY 66/ &HUWLILFDWH

5o 6103 ORQLWRULQJ 9
0,
AURZVHU "HWHFWLRQ &RPPDQG /LQH ,QWHUIDFH &/,
"HYLFH 'HWHFWLRQ

PDLO $OHUWLQJ
%RG\ 5HZULWH ( $ Q

5HDO 7LPH 6WDWV
SUHYHQW 64/ ,QMHFWLRQV 6WDWXV 3DJH ZLWK /LYH ,QGLYLGXDO ¢
3UHYHQW-BIMRNVGFULSWLQJ

+LVWRULFDO *UDSKLQJ

ODQDJHPHQW DQG ORQLWRULQJ
6HF X!

$GG *RRJOH 3QDO\WLFV 6HUYHU 5HVSRQVH 7LPH *UDSKLQJ
SHGLUHFW 8VHU %DVHG RQ &RXQWU\ $GGLWLRQDO 6HUYLFHV &38 0DQDJHPH
&HUWLILHG IRU .H\ $SSOLFDWLRQV /D\HU 7UDQVDFWLRQ /RJV

5HPRWH 6\WORJ 6HUYHU
&128" %$6(" 6(59,&(6 &OLHQW ,3 [ IRUZRUZIDQIGRG
6HFXUH ,QWHUIDFH,;, )WRP&EO/RXG 6HUYLFHYV $XWRPDWLF 5HPRWH : & /RJ 6WRUDJH
&KHFN &ORXG 'RZQORDG IRU 6RIWZDUH 8SGBWHXUH 66+ +7736 IRU 5HPRWH $FFHV
&KHFN &ORXG IRU 6XSSRUW 2QOLQH 8VHU &HQWUDO 6XSSRUW
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